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DISCLAIMER
FREH

The information contained in this presentation is intended solely for your personal reference. Such information is subject to change without notice and no representation or warranty express or
implied is made as to, and no reliance, should be placed on, the fairness, accuracy, completeness or correctness of the information contained in this presentation. This presentation does not intend
to provide, and you may not rely on this presentation as providing, a complete or comprehensive analysis of the financial or trading position or prospects of Sichuan Kelun-Biotech
Biopharmaceutical Co., Ltd. (9| BHEEZREMELRNDERAE) (the "Company”). None of the Company nor any of its respective affiliates, advisors or representatives shall have any liability (in
negligence or otherwise) whatsoever for any loss or damage howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation.
RBTMEFTERER Z AR ANEE T PASE, ZEERINELE, BARTEN. X TANHRRTEZFEMI AT, EEE. TRESERY, TR ERPRRSERIIAERSRIE. METMETERE,
M TIRA R AR AR, ) IRCEREMEDRNBIRAE) ( “AAB” ) 2USHEERRIAENTENLEDT. AABREEXKAT. MAgR, BAEERERANKRAERRHENSEL
HWRASAETXBANBSHEXMS REARANERTRE (FRIEM) o

This presentation contains projections and forward looking statements that may reflect the Company's current views with respect to future events and financial performance. Readers are cautioned
not to place undue reliance on these forward-looking statements which are subject to various risks and uncertainties and no assurance can be given that actual results will be consistent with these
forward-looking statements. The Company undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.
Forward-looking statements contained in this presentation involving matters such as the Company's future plans and development strategies do not constitute and should not be viewed as
commitments made by the Company. Investors are advised to be aware of investment risks.

RETMEEETUTMFIENERR, ERMARBNARKEHRMSRINNEE X, BIEEETE, TROIDERBIZERBRERE, EERESMHXEETREN, MBI1TTOERIESR RS 512500 A AR
RABLEXSHFAN. FRBUHIEMREAMAFERMSEEAFIRERR, FETMRFAEENTRARNBRFKITN. ERGESEETNVFABERR, THRITANAARQBELNEE, BIERAESTER

L,

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities or financial instruments or the provision of any investment advice, and no part of it shall form
the basis of or be relied upon in connection with any contract, commitment or investment decision in relation thereto, nor does this presentation constitute a recommendation regarding the
securities or financial instruments of the Company.

BTG E A sl At e T ANEN S EESR BB IARME, MERREAHNOH NSNS ZF NS LEBXNERNGRE. FAEWRFRENEMSIMNLURH, BAETMRIRA 5
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Readers are reminded to read and construe this presentation in conjunction with the announcement of the Company dated March 23, 2026 in relation to the annual results of the Company and its

subsidiaries for the year ended December 31, 2025.
REEFELFENIRABETME, WSAATF2026F38238FIANEE2025F12A31HFENA AT REFARFEL S AE—HIHE,

THE COMPANY'S PIPELINE MAY NOT ULTIMATELY BE SUCCESSFULLY DEVELOPED AND/OR COMMERCIALIZED. THE COMPANY'S SHAREHOLDERS AND POTENTIAL INVESTORS ARE REMINDED TO
EXERCISE CAUTION WHEN DEALING IN THE SECURITIES OF THE COMPANY.
RNEWET @ BERA T EN A RN /BB . RATIRARLBEREEELEALBEFNLER,
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Who We are =25

A biopharmaceutical company committed to the R&D, manufacturing and commercialization of novel drugs in oncology,

immunology, metabolism and other therapeutic areas

—RENTHEY. 8% ABNEMSTr JEFmAHA. fhiEHE KB EDHH AT
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“OptiDC™”
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KELUN PHARMACEUTICAL

The largest shareholder
TR

The second largest shareholder

and major collaborator
FE_ARARARTEEER

* One of the first movers in the development of antibody drug conjugates (ADCs), with over a decade of accumulated experience in ADC development

+
Ey FE 5 MBI ZADC) ST E 2 —, EARE+RAEADCHI A 2%

- The first China-based company that has established ADC collaboration with a top-ten biopharmaceutical MNC

BR ST REDHIZAEE AR ZIIADCEFRHRE AT

Source: Frost & Sullivan; Nature Reviews Drug Discovery
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Kelun-Biotech at a Glance
R B AR

C KELUN-BIOTECH
ReiEs

An Integrated and Innovative Biopharmaceutical Company of Novel Drugs for the World
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Pipeline Overview
RN =E57 A

N 5 Oncology & 2@? Non-oncology A&

On Market 2 Ph 2 Ph1 Ph 2
Sac-TMT (SKB264/MK-2870)" ( SKB315 1 ( N[ h
TROP2 ADC SKB107 SKB378 / WIN378?
First TROP2 ADC approved for LC globally
SIE RS ENER TROP2 ADCZ%) Claudin 18.2 ADC
2L/3L EGFRmt NSCLC, 2L+ TNBC, 2L+ HR+/HER2- BC g y RDC
Trastuzumab botidotin (A166) ( RN y TSLP mAb
HER2 ADC SKB410 / MK-3120 P N L )
e T e SKB44S .
Cetuximab N01 (A140) p N ADC Ve ~
EGFR mAb SKB571 | MK-2750" L ) SKB575
1L RAS wild-type mCRC 4 N\
o . PsADC ) SKB535 / MK-62041
Tagltanllmab (A1 67) p N TSLP/undisclosed target bsAb
PD-L1 mAb
First PD-L1 mAb approved for NPC globally SKBSOO ADC \ J
SIERINERTNPCATTRIPD-L1 471 - ~
ADC S g
NDA Stage NDAF/ & \ J( A SKB336
( A SKB105 / CR-0034
Lunbotinib Fumarate (A400 / EP0031)2 SKB518
Next-generation RET inhibitor ADC ITGB6 ADC FXI /@@l mab
T —RRETHD I . JRN ) U )

Note: ' Licensing collaboration with MSD; 2 Licensing collaboration with Ellipses Pharma; 2 Licensing collaboration with Windward Bio; 4 Collaboration with Crescent Biopharma. ;. 1 /51210 % F7FA] 5 1E, 2 [GElipsesHIiF o = 1E; 3 [EWindward BioH7:#5/ = 1F,; + /5Crescent Biopharmafy= 1F.



Cross-border Collaboration and Strategic Partners
IR S 1E N AR AF

Windward Bio 2 Crescent
B Lunbotinib Fumarate (A400/EP0031) (Global rights out- B SKB378/WIN378 (Global rights out-licensed except B SKB105/CR-003 (ex-Greater China rights out-licensed %
licensed excluding Greater China, North Korea, South for Greater China and parts of Southeast and West AL X DUINBIRF
Korea, Singapore, Malaysia and Thailand % H X0, Asia 5 HFFRAR R R E0 7 7R F AN PR T [E S AN B SKB118/CR-001 (Greater China rights in-licensed 5|4
g SE. . 3RETARELIMIRH) BIRLR) "BAE AR
— Global Ph 2 EP0031-101 trial for NSCLC F5FNSCLCHJ — Global Ph 2 POLARIS frial for asthma fF 155 — Global ASCEND Ph 1/2 trial for advanced solid tumor:
4 Hk2HHEP0031-1011 4% £ 1R28] POLARIS 1350 first patient dosed A FHpHASC (A& HY < BKASCEND

12805 TREGIRESRD

. Sac-TMT (SKB264/MK-2870) and Other ADC Assets e MSD p

Sac-TMT (SKB264/MK-2870)" Other ADC Assets ELftHADC#Z =2

® MSD is evaluating sac-TMT as a monotherapy or with pembrolizumab (KEYTRUDA®)3 or
other agents for several types of cancer across 17 global Phase 3 clinical studies. {7/}
REME1TI Lisac-TMTF A £ 2577 A 3B & TR 1S A ZR 2 471(KEY TRUDA®)3 S E (1254 A ]
F 2R 2 B3I A L KA ES B RASEADCES=RIT A, THRERM~REE:
m Following are the tumor types where sac-TMT is currently being studied as part of the
Phase 3 MSD-led programL 5 B ETIE/E#HT1THsac-TMTERST (1F9AED /R = FBI3EF
IRARIRINE B —E0 D) BIRPIEZEEY:

B We are also collaborating with MSD on certain ADC assets to continuously explore
favorable ADC pipeline portfolios:

SKB410/ SKB571/
BO LC EGYN Gl GU MK-3120 MK-2750 Wice204 Other Assets

\\ J/

and commercialize multiple ADC assets and exclusive options to obtain additional licenses to certain other ADC assets. We retain the right to research, develop, manufacture and commercialize certain licensed and option ADCs for mainland China, Hong Kong and Macau; 3 KEYTRUDA®

(Pembrolizumab) is a registered trademark of Merck Sharp & Dohme LLC, a subsidiary of Merck & Co., Inc., Rahway, NJ, USA. |IOTECH =
L bsac-TMTHII 50T E], 2 BN TER FACL F 2K EITFA], TR, X HIERIEWHZTADCE ™, HERETFHIAEN, LUHENE FADCR=HIFSMNFl. BN gtREE TEFaIREE W ﬂﬁtg < 8

[EFTE PN Z L A 2 5T E 2\ 5IMerck Sharp & Dohme LLC H9:4 /7 #ro

Note: ' The Company licensed the exclusive rights to MSD to develop, use, manufacture and commercialize sac-TMT in all territories outside of Greater China (Includes Mainland China, Hong Kong, Macau, and Taiwan); 2 Granted MSD exclusive global licenses to research, develop, manufacture /7\
Gm KELUN-BIOTECH

21 BN IEEEV AR FEATEX (EETERY. &8 E] 52 LOMNFL. ©&F 8
FHEFERGIADCTE FE A, EBRE JH7. L. HIETIE A I, 3 Bl a5




2025 and 2026 YTD Achievements
2025 N220264F 2= <S5 EVISHY AL L

i Pipeline Development &4 & ~ Commercialization & 1L,

On market E_£ 71 » Sac-TMT (£3=3®), tagitanlimab (£/Z=3%®) and Cetuximab N01 (JAZ=3k®): for the first time
= Sac-TMT (SKB264/MK-2870) successfully included in the NRDL E X5 I N\EREFRAZEF
> 2L/3L EGFRmt NSCLC, 2L+ HR+/HER2- BC on Market &, = 30 provinces, and 300+ cities covered 7 75302 2, 300+
> Multiple pivotal trials initiated /= 52 101 < 5 Im PR 12 S0 = Established a team of 600+ in marketing, sales, medical affairs, strategic planning,
e In China: 1L HR+/HER2-BC F+[&: 1L HR+/HER2-BC commercial excellence departments, and marketing compliance and KA functions
+ Globally: 7 evaluated for CC, OC, EC, UC, TNBC and HR-low positive/lHER2-negative BC 02600+ \HPA, BEM. BHE. BEFES. RIS S8z UINEHEEINMKAIREE

2Dk ERFTI(HTA7CC. OC. EC. UC. TNBCNHRIEIH4/HER2[A4BC)
> Granted 2 BTDs for 1L NSCLC w/o actionable genomic alterations & 1L PD-L1+ NSCLC from NMPA

FEERGERETRMREIETHINE, BT 1L B EBENSCLCR —4477PD-L1FIENSCLC Manufacturing and Quality management £/~ &S EE
= Trastuzumab Botidotin (A166): 2L+ HER2+ BC on market © |- 5 = Trastuzumab Botidotin (£7%3&®): First ADC drug in China approved under a cross-
- Tagitanlimab (A67): 1L(NPC Z)n market 2. -7 provincial segmented production model FXHt AL AERNE S RAEE 7B A 12 HIADCZY)

= Cetuximab N01 (A140): 1L RASwt mCRC' on market &, -1

NDA Stage NDAK'EZ Financing R #5 / Capital Market X417
= Lunbotinib Fumarate (A400): NDA accepted in 1L+ RET+ NSCLC [T /4/7 1L+ RET+ NSCLCHINDAE =18

= Completed H-share follow-on (~USD 250mm) 5255 HIS AL E (~2.51737T)

= Currently included as a constituent of the MSCI Global Standard Indexes, FTSE Global
Ph 2 Equity Index Series and HANG SENG family of indexes 511241\ MSCI% 5 (a2, &
= SKB571/SKB518/SKB500 : Ph 2 trials in China initiated /= 57T B [E AV 280150 By 2 IKAE RISEAN B EFEENAR T A D B

= SKB378: Global Ph 2 POLARIS trial for asthma initiated & /25T 877 EIEH 2 B2 EEPOLARISIH X0

Ph 1

o _ . = Business Development 555308
" SKBI07: Ph 1 studies In China |n|t|ate.d Ej%aj]ﬁ%ﬁ@tﬁﬂﬁ%i - = SKB378 global rights out-licensed except for Greater China and parts of Southeast and West
» SKB535/SKB445/SKB105: Ph 1 studies in China initiated =/ zh7f F1[E 81 EAH 50 Asia
= SKB575: IND for atopic dermatitis approved FT /5877 551 7 2 BIIND RIS 2 543t 45 1 SKB 3784 A A X Ky 4 7R BT R 78 T [ 52 LU SN AR
= SKB118: first patient dosed of the global ASCEND Ph 1/2 trial for advanced solid tumors f2FA 77 B EASL (AR .

SKB105 ex-Greater China out-licensed / SKB118 Greater China in-licensed
RHSKB105FR AR EX DIIMYF] / 53 SKB118 KR EXAF

Note: ' Used in combination with FOLFOX or FOLFIRI regimens. #. ' SFOLFOXZUFOLFIRI)7 # it 5 1E/F. G‘“’é KELUN BIOTECH

- KEYTRUDA® (Pembrolizumab) is a registered trademark of Merck Sharp & Dohme LLC, a subsidiary of Merck & Co., Inc., Rahway, NJ, USA. *: BI7#A® ([H1EFH £ 17) BEE7E7)NZ 6 78t w 2\ 5891 /E 2 5GMerck Sharp & Dohme LLC A2/ BEHC1ES: 9
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Academic Publications in 2025 and 2026 YTD

2025F N72026 EFESFE ALK

Pivotal Studies > #f5

/

.

OptiTROP-Lung04 (LBAS, Presidential
Symposium EEEFILIRKIRE)
2L EGFRmt NSCLC

OptiTROP-Lung03 (2026 ELCC: LBA4, Mini o
Oral session /A [154R 2 ; 2025 ASCO:
#8057, Oral session [1SLR )

3L EGFRmt NSCLC

OptiTROP-Breast02 (LBA23, Proffered Paper
IR KIRE)
2L+ HR+/HER2- BC

| OptiTROP-Breast01

2L+ TNBC

KL166-111-06 (LBA24, Proffered Paper
Lz SR E)
2L+ HER2+ BC

| KL167-111-08 (#6004, Oral session [z 53FT5)

1L NPC

elcc e European Lung
Cancer Congress 2026

BERLIN | m 8y CONQress @ m NEW ENGLAND
S ESNIVIL ;“?E?; JOURNAL of MEDICINE

2025 ASCO

ANNUAL MEETING

hebm
2025

nature medicine

congress

2025 ASCO

ANNUAL MEETING

~

p

~

-

OptiTROP-Breast05
1L TNBC

OptiTROP-Lung01
1L EGFRwt NSCLC+A167
OptiTROP-Lung03
2L+ uncommon EGFRmt NSCLC

OptiTROP-Lung03 & KL264-1/11-01
w/wo EGFRmt NSCLC

OptiTROP-Lung03
KRASmt NSCLC

SKB264-11-04
1L PD-L1+ NSCLC

SKB264-11-06
mCRPC

KL264-1/11-01
CC/EC+pembrolizumab*

KL264-1/11-01
Late-line UC

SKB315
GC/GEJC

KL400-1/11-01
RETmt MTC

SKB264-11-06
1L UC+pembrolizumab*

Ph 1/ 2 Studies 1/ 25t

~
2025 ASCO

ANNUAL MEETING

202s ASCO  paturemedicine

ANNUAL MEETING

2025 ASCO

ANNUAL MEETING

naturemedicine
GOESMD
2025
congress
EESVD
congress
ESESVD
@MD"
2025
ASCO Genitourinar Nﬂ] ANN
4 ONC

Cancers Symposium

EIESMD
2025 ASCO

ANNUAL MEETING

ALS OF
0LOG

DRIVING INNOVATION
INONCOLOGY

ASCO Genitourinary
Cancers Symposium

*: KEYTRUDA® (Pembrolizumab) is a registered trademark of Merck Sharp & Dohme LLC, a subsidiary of Merck & Co., Inc., Rahway, NJ, USA. *: 5/ 15 2[5 1275 £17) EZE[E715 7l 2 Tt = 2\ 51590 /E 2 5/Merck Sharp & Dohme LLC G977 E o .
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Our OptiDC™ R&D Strategies
OptiDC™VH & 5SS K

Multi-pronged Strategy
ZE7F TRUZRER

Continuous improvement and upgrade based on evolving understanding and Balanced focus on platform and pipeline development

TR T BT I F B R BT TR HIIEIEFE T s 56 0B TR

KN % Oncology & / 2 A/\23 Non-oncology JEfE

Develop ADCs & novel DCs to Achieve and Go Beyond Chemotherapy Replacement 7-4%ADC 377D C LY LTI )7 77 2 B B ORI #E
Pttt ettt teteleeleled ettt SN ittt N Develop ADCs and novel DCs with Non-
[ Q Replace Chemotherapy T}\q L @ Go Beyond Chemotherapy (35 | cytotoxic Payloads to Target Non-oncology
! BANT ! BTy =5 ! Diseases
| ® () PS X ! FFRBTET I LR REIFLELEE T
: — | - BIADCHIFEDC
I Novel Targets Payload MoA Conjugation L |
5 S S o X Develop Other Payioad | " with nowsl, non-cytotoxio payioad strategies

X -
| Discover More Expand Chemotherapy Site and load specific Vi MoAs & Adapted Compound ! V}Qﬁi@ﬂ%%ﬁ?éﬂtéﬁﬁﬁEX’\&%%%B%E’]AD%%D
| Oncology Targets Mechanisms conjugation X ﬁﬁgzg?";%j‘iﬁ | S AIDC
1 SIEE /.f_:—.\ y | = BB [ = !
| R INTE % fhyeE st HERT S TE RN E BBER N SRS T4 !
. + FIC oncology targets + New TOPO inhibitors « Site-specific conjugation !'| - Radioisotopes JiZ5/4E{IZ :
! FICHHEESE -2 AT EAGEGINHIF TE S BEK '} * Immuno-modulators %5 T X
I « Biparatopic antibodies + New Tubulin inhibitors - Lysine-specificifl @ fAE 2 11« Targeted Protein degraders ! "" Il i
! RALHLA FEE ISR _ Cysteine-specificft&fs || 805128 (PR AR |
1 « Bispecific antibodies + DNA damage reagents TE Il « Other small molecules ELfti/|\7)+ !
: WURs AR DNAR 717 - EnzymaticE8{EE 2 | 1
! _ Glycan-specificiEE &5 b :
! * Dual payload conjugation 1 : :
| W B Vi |
! - DAR2/4/6/8 L :
| 5 |
\ 7\ /

Showcase with Novel DCs
FEDC BT SKB107, SKB103, SKB -

11



Our ADC+IO Strategies
ADC+IOZEHE

Combo Therapy BXFT %

Integration — &Y F %

o Develop drug candidates with synergetic MoAs
within one ADC compound

EE—ADCHEY X BB MEEBGIRIZY)

i

I

I

I

I

I

I+ SKB103:

:  Bispecific targets with precise targeting and
| killing of tumor cells & activation of tumor

| immunity ¥ 83 5 0 B AR 8 B
I FI8 TIHNEE =
I

I

I

I

I

I

I

I

I

I

I

I

ADC + PD-(L)1 @2 ADC + PD-1/VEGF

o SKB264 + pembrolizumab* in 1L PD-L1+
NSCLC: Ph 3 study readout 331303

» 1st Ph 3 trial of ADC + ICI globally to achieve
its PFS primary endpoint in 1L NSCLC with

o SKB118 was in-licensed from Crescent
Biopharma in 2025, and its IND
application was accepted by NMPA
early this year.

20254 H Crescent Biopharmaf&i} 35 | i#

positive OS trend observed. =3k &> ADC+ ICI R
7 1LA 7 NSCLCIAZIPFS E 24 S 038R 1% SKB118, IRPRIASLAFIRBRZE -+ IND application submitted =252 IND# 7
+ SKB565:

o Target to develop combination therapy of
SKB118 with our proprietary ADC portfolio
HArA & SKB1185 i/ 1Ak % Z HADCRY |
R HVERA

* Dual payloads with both toxin and immuno-
stimulatory 5= 5 %58 #nhi N EE
« IND application submitted =323 INDF 15
- Other candidates B 1EH4Z54Y)

o Other ongoing studies E #7410
+ SKB264 + pembrolizumab Ph 3 studies
6 SKB264-111-14: 1L PD-L1- NSCLC
& 9 Global trials in LC/BC/EC, etc.
* Ph 2: SKB315/SKB500 + A167

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
| FMEEloSH e
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

Note: ' These trials are led by MSD. ;F. 11z /7 1792 AAMSD 7 S, 12
* KEYTRUDA® (Pembrolizumab) is a registered trademark of Merck Sharp & Dohme LLC, a subsidiary of Merck & Co., Inc., Rahway, NJ, USA. *: 5] 172 (15 12 7/ 22 1) EE [FFTE 75/ 2 8 772 7 2\ 591 /E 2. 5Merck Sharp & Dohme LLC A7+ /& o



Firmwide Strategies and Future Prospects AT EEZBARIK S KK RELE

Become a world-class biopharmaceutical company in oncology, immunology and other therapeutic areas
ANTEREF. 2RFANEMBET IR K ENEDHIZD AT

Advancing #Ei#

Our differentiated pipelines targeting indications with significant medical needs
HXNBAEET B RKISEWVIERNESF VT mEL

Innovating &/t
Optimized payload-linker strategies / novel DC designs and structures / expanded application to

non-oncology
TLABYE BEENE R T 2608 [ MAIDCIK T I / i B 2 IR AR Qs i A

Enhancing 755k
Our end-to-end drug development and commercialization capabilities
B T im 299 A = A W e 7D

(T\ KELUN-BIOTECH
W7 BHeiE%5:E

Expanding 1 X
Our global footprint through strategic partnerships and improving our capabilities for the

development, registration and commercialization of our products in ex-China market
B SEE SR RN mEHRARNIEFRE SN @A L. A EURE L bae

Optimizing 1t
Our operation system to become a leading global biopharmaceutical company
BIINEERR, FTERANMSRRIKEYHIZAAF]

KELU!
BIOTECH

(7\ KELUN-BIOTECH
W/ BHeIEE 13






First batch of Commercial Products in China
E—HrRERE T o

Sac-TMT (SKB264/MK-2870) ?9 P

— s 2L+ TNBC (Nov. 2024), 3L EGFRmt ; @mm g« Irastuzumab Botidotin (A166) ol Cetuximab NO1 (A140) = g« ragitanlimab (A167) ?9
"~ 1 NSCLC (Mar. 2025), 2L EGFRmtNSCLC | w, .  : 2L+ HER2+ BC approved for marketing : TL RASwt mCRC approved . 3L+ NPC (Dec. 2024) and 1L
© (Oct. 2025) and 2L+ HR+HER2- BC (Feb. - I . W : (Oct 2025) : for marketing (Feb. 2025) : NPC (Jan. 2025) approved for
2026) approved for marketing w7 2L+ HER2+ BC(2025/F108) B A £ 1L RASwt mCRC (2025525) marketing
2L+ TNBC (20244711 2), 3L EGFRmt et . et - BHbE L 3L+ NPC (20247F1273) 7 1L
NSCLC (2025%3), 2L EGFRmt NSCLC NPC (202551 3) 24t /&E £
(202547108 )0z 2L+ HR+/HER2- BC
(20262 3)EL Mt E £

.....
. ®e

Lunbotinib Fumarate (A400) (RET Inhibitor)
to launch in China market in 2027 1H'
2027 - ¥ FEFEMIZELR!

ond)
)

-— Decades-long experience, industry connections and extensive network
=y T e 2 Wb s 4/

= é? /ﬁ_’_l: 24 F— \‘? N @
KELUN PHARMACEUTICAL + Hg,é_t VAN fj—‘ll/%// \& /5557 %
? These products for certain indications have been included in the 2025 National Reimbursement DrugList(2025 4 [ 5< 2 75 E (777755 )
© L BRI E TS IIE BN 2025 F 5 A X ERIREE R
@\ KELUN BIOTECH
Note " Based on the expected approval timeline of each late-stage project in our pipeline, subject to regulatory communications and marketing approval. “ F{CimE=
JE B F RN TEEALIE TNEATTE BT 126 8)7, FHEE ks 55 T hE+ 813 L it o =

15



Marketing
HiEH

District & Hospital Coverage X & & & E =1E)50

Provinces, Cities Covered B & ).

¢ Covers 30 provinces, and 300+ cities B &305 4%, 300+

Hospitals Covered &= &Rk
°

® Number of hospitals covered: 1,200+ BEE[R4: 1,200+

Experts Endorsement % i\ T]
°

¢ Reached tens of thousands of healthcare professionals through various types of
marketing campaigns to convey product and medical professional information

B R LT EBER O ARERAR, FEAFakEFTUER

® Obtained authoritative endorsement for our products from experts in clinical guidelines

KRBT XTI mIE IR FRIEEm PRI E A AT
+ Guidelines of CSCO: Breast Cancer 2025 CSCO BC12JT 15 (20255EhR)

+ Guidelines of CSCO: Non-Small Cell Lung Cancer 2025 CSCO NSCLCI2y7 155 (2025F k)

+ Guidelines of CSCO: Nasopharyngeal Carcinoma 2025 CSCO&MAFE 217 5 (20254FhR)

+ CBCS&CSOBO Guidelines for BC Diagnosis and Treatment (2026 Concise ed.) CBCS&CSOBO*LZ
FB127A185 SME (2026 /5 E )

+ Guidelines for Diagnosis and Treatment of Advanced BC in China (2024 ed.)+EM A FLEREME 12
FTiERI(2024kR)

+ Chinese Medical Association Clinical Practice Guidelines for LC (2025 ed.) T & F & IRRIZTT

ERI(2025hR)

/— @ Team Support Az 15

Marketing /00

= Established a fully-fledged marketing team of over 600 people, with a departmental
structure that includes marketing, sales, medical affairs, strategic planning and
commercial excellence as well as marketing compliance functions, dedicated to
preparing and implementing the marketing and commercialization of our strategic
products

BART —Z ATGEBI 600 A BV FRE RN, 2 JARMEETT. HE. B
FEH. RENNSSHTESZ NI UREHGMERRE, BT EEHRITRAIE
B A E AR LA

= Currently, among the commercialized products and therapeutic areas, the business
team is divided into BC, LC, and other tumors based on indications, and the synergy of
the indications of commercialized products are conducive to the implementation of
marketing and promotional activities.

BRIEE LB ailar s, W SEMRIRERER Rl AZLERE. fifes DIk
Hegihdis, BLEmrmlENENRERNTERE AR,

= The commercialization team will continue to expand to capture more market
opportunities in the future as more product and indications are launched and are
included in the medical insurance

RKIEEFE L mAGMNIERSE ELURANER, B KBRS H TH—FHI
R, UBEBZMHIN=
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Distribution and Market Access
BEETMIHEN

Market Access Ti7/EN

I:Eé National Reimbursement Drug List Inclusion N\iEERB F

Sac-TMT ({=2=3k®) / Tagitanlimab (#}Zz3£®) / Cetuximab NO1 (A% 3%®)
for the first time successfully included in the National Reimbursement Drug List which has
officially taken effect since January 1, 2026

BRI NEERERAERER, H7T2026FE18518 EHXKHE
Listing Strategy M

In 2025, sac- TMT ({=Z=3k®), tagitanlimab (#Zz3£®) and Cetuximab NO1 ((A%:3%®) have been
included in 31 provincial networks, and trastuzumab botidotin (57Z=®) has been included in 5

provincial networks.
20255, {F%H¥®e. BRZRFCMARICE TN NEEN, &4 FCE5TMs B M,

(& Inclusive Insurance ERR®

To further reduce the burden of patients and implement the concept of inclusive healthcare, we
have been proactively facilitating the enrollment of sac-TMT({£2=3£®) in provincial and prefecture
city level Inclusive Insurance (K fR) ,and has been enrolled in more than 14 provinces and
30 cities.
NTH—FBRAHBENDFNE, RRBETEEETFIER, HMAMRERsac-TMT (%538
ZE5RERMTHE ‘BRER HTUNKRETE BfcBE8d14 M8 0M305 MR,

Distribution &

5 Channel Layout EE#H B

In 2025, our products were promoted through our self-built marketing teams. We've
stabilized relationship with multiple leading business groups, including 60+ first-tier
distributors and 400+ DTP pharmacies.

20254, T8 midd BZIEREHIT miE « RI1E5Z 5 KEE IV ERREE
EURUREEEXR, HPBEE60+X—LEHE [2400+XDTPH 5

@ Training 1%J)l|

The company provided nationwide training to nearly 10,000 pharmacists in 2025, which
has significantly enhanced the professionalism of terminal services and improved the ability
to provide patients with medication guidance.

NBEITF20255 RITIEIZG5 T3210,000 Ak, EEREA TRHRSH LT WK, HI&RTH

FERMALHIESHEE .

@a®
G
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Our Clinical Studies
A1 I PR 3 /&

On Market NDA Ph 3 Ph 2 Ph 1
Bl N ( LG EHIE N ( 349 N ( 247 N ( 14 N

SKB264

SKB264 SKB264 SKB535
Neoadjuv. EGFRmt NSCLC 1L EGFRwt NSCLC NSCLC+pembrolizumab* .
+osimertinib +A167+chemo +chemo +osimertinib Solid tumors

Lung il A400 AL PD-L1 TPS<19% nsq NSCLC SKB264 SKB518 SKB571
SKB264 1L+ RET+ NSCLC +pembrolizumab* NSCLC/SCLC NSCLC/SCLC NSCLC
2L EGFRmt NSCLC SKB445
m SKB264 SKB500 Solid tumors
SCLC+A167

SKB264
1L PD-L1 TPS21% NSCLC
+pembrolizumab* 2

SKB264

1L EGFRmt NSCLC
+osimertinib

SKB264 SKB107
AL b SKB264 Bone metastases
SKB264 ILTNES LoKB264 SKB264 A166
2L+ HR+/HER2- BC BCLA167 HR+/HER2- BC HER2+ mBC'
SKB264 SKB105
A166 1L ARHRERZBC Solid tumors
2L+ HER2+ BC
A140 SKB264 SKB315 SKB118
1L RASwt mCRC GC/GEJC GC/GEJC/PDAC Sl S
|
A167 SKB264 SKB264 SKB264
3L+ NPC 2L+ TC +pembrolizumab* EC/OC/UC/HNSCC SKB575
A167 SKB264 SKB518 A400 Atopic dermatits
1L NPC Epithelial OC3 oc RET+ MTC and solid tumors
SKB378 SKB336
Asthma / COPD Thromboembolic disorders
~ J/ \ J \ J \ J D,

Note : 1 Previously treated with ADC with a topoisomerase inhibitor payload; 2 Primary endpoint met and communicating with the authority regarding the submission of a SNDA;  Including fallopian tube cancer or primary peritoneal cancer
RS BB E NI B TETADC R, ? SIAHE BRI S B SNDA T, g IR T R, 7\ KELUN-BIOTECH
*: KEYTRUDA® (Pembrolizumab) is a registered trademark of Merck Sharp & Dohme LLC, a subsidiary of Merck & Co., Inc., Rahway, NJ, USA. *: 5/ 15 A8 (171575 27) £ Z F 7% Fa /1 2 ) T4 2 2 515967 /& 2 5Merck Sharp & Dohme LLC A9 2477 =iy

U #etEs '



- TROP2 mAb (Sacituzumab) - High antigen affinity and targeting effect
R BLGNNP)  TROP2:: (Sacituzumab) - £ 1E 01 K ST

Unique bifunctional linker - maximizes payload delivery to tumor cells
IR BN EA I ERE T RANEREE T EEEAR

Novel TOPO1 inhibitor (belotecan derivative) with moderate cytotoxicity
FRESMFHIITOPO1MEIF (TURERITEY)

Conjugate {BEX Cysteine conjugation & B2 (EEX

Linker &+

Sac-TMT (SKB264/MK-2870)

Development Plan
ImPRFF & IT X

Payload &2 & e

7.4
Sponsored by Kelun-Biotech®{£ 182 R/ ) Sponsored by MSD MSDH 7 O
Status Indication 17 Global Phase 3 Clinical Studies
RS & NE 17 TR EK3HB ISR~
2L+ TNBC! — 4 studies in BC, including: — 6 studies in gynecological cancers,
%pﬂrﬁgal é:: Eg:zgmt mgg::g o 3in triple negative breast cancer  ncluding:
IR mt : o 2 in endometrial cancer
2L+ HR+/HER2- BC o Tin AR+/HER2-BC S corvicn
— 5 studies in LC, including: © < Incervical cancer
1L HR+/HER2- BC o 3 in wild-type NSCLC o 2 in ovarian cancer
Phase 3 1L TNBC® o 2in EGFRm NSCLC
357 1L EGFRmt NSCLC+osimertinib
h 1L PD-L1 TPS<1% nsq NSCLC+pembrolizumab* _ _ _ _ _ _
1L PD-L1 TPS21% NSCLC+pembrolizumab*3 — 1 study in Gl cancer, including: — 1 study in GU cancer, including:
o Advanced/metastatic o Metastatic UC
ZPQSSG 2 Neoadjuv. EGFRmt NSCLC+Osimertinib gastroesophageal
R J adenocarcinoma
- J
Multiple Tumors ZHLE @@ We are also collaborating with MSD on several global Phase 2 basket studies for sac-TMT as monotherapy or in combination with
Global collaboration with MSD other agents for multiple solid tumors and those studies are ongoing.
S8 FR R EEASE O RISV REFHRZ Isac-TMTIE N B 28T SUB & B MZ5Y)8 T LML MBI 2 DHBIE Fift 5, HiZSHREEH#TH,

2\

e iy , , , A e . . , <) KELUN-BIOTECH
Note: " Used in adult patients with unresectable locally advanced or metastatic TNBC who have received at least two prior systemic therapies (at least one of them for advanced or metastatic setting); 2 including participants whose tumor are PD-L1 negative, or PD-L1 positive and have relapsed after prior BIOTECH .

anti-PD-(L)1 inhibitor in early stage disease; 3 Primary endpoint met and communicating with the authority regarding the submission of a SNDA. W #4iu 1’ :JE:.

Gt BT RS RRERGET (RPN BT B B9 A0 B BE s 72 B IFTNBC b &2, 2 E173PD-L1 5514 20PD-L1 57/% 5 £ 175 - iR, 3 EAEE B, FESSNDA 17418, 20
* KEYTRUDA® (Pembrolizumab) is a registered trademark of Merck Sharp & Dohme LLC, a subsidiary of Merck & Co., Inc., Rahway, NJ, USA.. *: 5] i A®( 5 1541/ 517

5Merck Sharp & Dohme LLC




- TROP2 mAb (Sacituzumab) - High antigen affinity and targeting effect
- TROP2E 477 (Sacituzumab) - SH1E FA /1 & EE BT
< & i . S Unique bifunctional linker - maximizes payload delivery to tumor cells
S aC -T M T (S K Bz 64 I M K-z 8 7 0) Sy TRCARD BANENEET - BANEREEEEEREAR
WEE

Novel TOPO1 inhibitor (belotecan derivative) with moderate cytotoxicity
Payload 52051 et v PR TG b=

Data Readout with China-based Pivotal Studies T Cysteine conjugation &8s (85
FEXRBInARARNEIEIEH m 74

2L EGFRmt NSCLC 2L+ TNBC
Sac-TMT vs platinum-based chemo in patients who progressed on EGFR-TKIs Sac-TMT vs ICC in patients with previously treated LR/M TNBC

I PFS HR: 0.49 (95% CI: 0.39 - 0.62) I OS HR: 0.60 (95% ClI: 0.44 - 0.82) I PFS HR: 0.32 (95% CI: 0.24 - 0.44) I OS HR: 0.53 (95% CI: 0.36 - 0.78)
1004 109 100
100
g o " w
g 1 s 609 © £
‘;’: ¢ mPFS: 8.3 mo E BTl . e
= PFS: 4.3 T 05:17.4 s a ey
g 1) s g h ..
& 9 mPFS: 6.7 mo
& 209 SacTMT L Sac-TMT 5
Gronsth Chemothrry g 201 mPFS: 2.5 mo »
Consred « cusd
0 3 6 9 12 15 18 21 24 0 i : 5 ' ' T y y 0 Sac-TMT Chemotherapy Sac-TMT chemotherapy
) 0 3 o 9 n 15 18 2 2 ) 1 : 3 ) S 6 7 5 s 10 1 1
- e (Viantis) - Time onts) e T oot . A T N I
Sac-TMT 188 144 108 82 55 a 14 5 o & & & . ac-
Chemaiherapy 183 125 51 2 12 g 4 o Chenoherpy 188 1% 16 W 3 i B 5 0 Chemomorany 15 1o & = % m w1 s s s s s vy 130 e % 6 8 G 5 & b & % 4 s o 4 &
Data cutoff: July 06, 2025 #(7E#,11-57/5): 202547 /56 H Source¥;E: ESMO 2025 Data cutoff: Nov 30, 20232(#E;1-477/5 2023411530 4 Source ¥ %: ASCO 2024 & Label

3L EGFRmt NSCLC 2L+ HR+/HER2- BC
Sac-TMT vs docetaxel in patients who progressed on EGFR-TKIs and platinum-based chemo Sac-TMT vs ICC in patients with previously treated LA/M HR+/HER2- BC

I PFS HR: 0.30 (95% CI: 0.20 - 0.46) I OS HR: 0.63 (95% CI: 0.40 - 0.98) I PFS HR: 0.35 (95% CI: 0.26 - 0.48) I OS HR: 0.33 (95% CI: 0.18 - 0.61)
1004
100 100 ”
804
- ™ . Sac-TMT w "
] & mOS: 20.0 mo £ N
H s . S - 5
% 40 mPFS: 2.8 mo mPFS: 6.9 mo g 40 Docetaxel ¢ w0 mPFS: 4.1 mo mPFS: 8.3 mo ,g o
: mOS: 13.5 mo . :
20 204 g Sac-TMT 2 Sac:TMT
s:c:n:g f;”m] Chemotherapy - Chemotherapy
S T I — oLt o :
ot T T T - - o 0 1 2 3 4 5 6 7 & 9 w0 1 2B ou o 1 2 3 4 5 & 7 8 9 W n £ B 1 1
Time (tonthey 1 3 s s R s 2 2 2 Womtrok Time (Month) o Time (Montrs)
No. at Risk U e SacTMT 200 199 146 128 120 97 68 54 w2 8 8 2 1 0 SacTMT 200 18 18 10 156 0 123 103 8 & 45 B 12 5 2 0
Sac-TMT 91 63 45 28 2 o SermT 01 o o s . o " " 16 o Chemotherapy 199 198 109 80 70 41 23 14 7 4 2 1 o Chemotherapy 199 198 179 159 148 122 108 86 69 45 33 25 12 1 1 0
Docetaxel 46 17 o 2 o Docetaxel 1 46 42 35 28 24 21 15 15 7 0
Data cutoff: Dec 31, 2024 Source ¥ ASCO 2025  Data cutoff: Dec 11, 2025 Source ¥f: ELCC 2026 Data cutoff: Jan 22, 2025 Z0/EELLLFY /) 20251 522 Source F3§: ESMO 2025
HIEELLFT 5] 2024512 /531 H HIER LA ) 20264512511 H

Sac-TMT demonstrated a manageable safety profile, with no unexpected safety signals identified

Sac-TMTRTH A EENR LM, KRKMIFFPN L2 MES



Trastuzumab Botidotin (A166)

The First Domestically Developed HER2 ADC Approved &
for 2L+ HER2+ BC ENE &3k #t 2L+ HER2+ BCHY[E~HER2 ADC

Antibody #7{&

Linker JEEZF
Payload &2 & e

Conjugate {BEX

The same amino acid sequence as Herceptin (trastuzumab)

52T (HZHEHN) NRERFIIERE

Val-Cit linker — an enzyme (Cathepsin B) cleavable linker

Val-CitiE i+ - 88 (HREHEB) PIRRER T

Duostatin-5, MMAF derivative - Novel and highlxcgotoxic tubulin inhibitor
Duostatin-5, MMAF{TEY) — #E 2 4IiE S £ E & B0 H5
Site-specific coné'y?atipn technology for a homogeneous DAR
)5)DARTE s BB A

2

Key Developments =&/ 5%

Status

Approved
[mEre

Phase 2
287

Indication
&N E

2L+ HER2+ BC

payload ADC

BC

HER2+ BC previously received
a topoisomerase inhibitor

BT S0T B R NI hNF
RS HNHFIADC/ATT BIHER2+

Data Readout 2%

2L+ HER2+ BC China Phase 3 Results P [E 384 R

I ORR: 23.9% higher (95% CI: 14.5 - 33.4)

Change from Baseline, %

Change from Baseline, %

50

Trastuzumab botidotin ORR: 76.9%
p*< 0.0001

Trastuzumab emtansine ORR: 53.0%

I OS: HR 0.62 (95% CI: 0.38 - 1.03)

Overall Survival (%)

No. at ri

1004 ——

80

60+

404

204

)

isk

Trastuzumab botidotin 182

Tractnznmah amtansine

Data cutoff: April 26, 2025 £(#E#;11F7/5): 202574 /526

Trastuzumab botidoti
Trastuzumab emtan:
+  Censored
T T T T
[ 3 6 9 12 15 18 21
Time (Months)
182 177 172 161 75 27 0
1R3 177 171 165 147 74 21 n

I PFS by BICR: HR 0.39 (95% CI: 0.30 - 0.51)

100

S 80

s

=

z

2 60

2

2 3

& mPFS: 4.4 mo mPFS: 11.1 mo

S

2 404

e

1)

£

20 Trastuzumab botidotin
Trastuzumab emtansine
+ Censored
o T T T T T T T T
0 3 6 9 12 15 18 21
Time (Months)

No. at risk
Trastuzumabbotidotin 182 153 115 89 43 12 2 0
Trastuzumab emtansine 183 117 66 36 18 5 0

I Manageable Safety ProfileF] B IEH 22 &M

= Lower incidences of the common AEs seen with the
already approved ADCs.
S5BEIRAADCHELL, BIARRNAR KRR

= QOcular AEs were manageable and recovered or resolved
with symptomatic treatment and dose interruption/reduction.
IRET REHRIEE BB aTNERIBFIEE, ER
EIME SiE ko

= No on-treatment deaths were observed in A166, compared
with 1.6% in T-DM1.
A1664HEBERLIVATTHABIECEH, B2 FT-DM14AH
1.6%82E LI AT HABISE TS

Source 37 ESMO 2025 22






Revenue and Margins
L OAUNZPE

(" O

Gross Profit

License and )

EF )
6.5% collaboration 16.1%
agreements ' 1,478,781
2,057,920 gt ,478,
1,933,045 R RE R 1,273,657
S, - 542701 UEIHIA g 0
‘323 " 1,540,493 0 51,698 17475 ™ Provision of o \‘_E
[h'd ’ ©
o it 8,794 18,276 research and cip 759,185
c \e ) evglopment @ P
@ K 1,863,071 service 3
3 < 1,531,699 1,498,044 0 (pn 2 iR 55 < -
< BIUSN
Sales of
pharmaceutical
FY23 FY24 FY25 products FY23 FY24 FY25
HEARD
9 HEANR W)\) )
Loss for the Year Adjusted Loss for the Year '
(" FRSH ) HEEFENSIR )
g FY23 FY24 FY25 m FY23 FY24 FY25
z R =P
o
2L oit
5 E@ = (118,481)
s a E (211,276)
o
< (266,766) = 78.3%
‘ (381,971) (450,788) 7o
43.2%
(574,134)
\_ J J

Source: Earnings announcement /)5 A2\

Note: ' Calculated by deducting equity-settled shared-based payment from loss for the year. ;7. 1 #5752 444 5 FE AR L RRFZE E YR 15517,

(7\ KELUN-BIOTECH
./ BHCiES:

24



Costs and Expenses
A A 25

Cost of Sales
( Bl p s

8.6%
181,877 178,719
163,310 }

RNE N

m Consulting

ot 160.1% m Staff costs
0 service fee ) ST
o : 373:3;6 B 5634 ZORsSER o 238,071
\ )
h'd
o I 6.730 20,037 & 6ffice and travel 5 IR m Conference,
e ’ expenses o 182.717 marketing,
@ I N e S ’ administrative
=] VIVNINE it 4z= ©
2 = 124,987 132,074 3 I - 90.910 237181 expenses and
= 117,982 ’ m Listing expenses rg < ' ’ others
FHEA 0 = B, 17
B =2 R EAth
FY23 FY24 FY25 Others Fy23 Fy24 Fyos
\ Hith ) J

R&D Expenses
) RFZ )
781,308 15.6% W Staff costs 34 1,319,675
3 LAY AN ,»319,
- 110,958 659,388 q D . 1,206,134 B 112,153 w Staff costs
@ B o272 NN 71237 579,139 m Trial and testing S 1,030,966 B 127677 D o FTAE
' 74 . . .
=B \ 89,785  expenses e 113125 |H » Trial and testing
z 0 BRI R 2 T 155,742
- - L 0 1,5 SONTT % e I 73,618 \e)\(pens\es\ \
S ® 469,846 493,053 ject 3~ 57 306 531,817 ; )
3 < ’ 423,069 Cooperation < ) lRaw”r\najterlaIS
= expenses' = R R A
ME&1FEF=Z! m Others
406,038
107,778 95,008 66,285 m Others - 316,917 . 390,898 . i
Hith
FY23 FY24 FY25 FY23 FY24 FY25
\_ J J
Administrative Expenses Selling and Distribution Expenses
( ﬁBZFEZ m Staff costs ) %ﬁ%%uﬁ%ﬁﬁi )

475,252

Source: Earnings announcement 45 VI ZE2\ A

E =

Note: " Related to license and collaboration agreements . 15 75/ /& 1EIN AT

(7\ KELUN-BIOTECH
W/ BciEs 25



Assets and Liabilities

Y IAR b

-

Thousand RMB
ANEMTIT

2024/12/31

N\

I
)

40.3%

4,268,002

303,728
594,822
113,427

5,988,545

180,374

2025/12/31

i

345,538
635,905

243,739
204,005

Cash and financial assets
b1 s A

Trade and other
receivables

B2 5 e B R

Property, plant and
equipment
Wl T8 Rig &

Other current assets
HitARsh&F~

Other non-current assets
HiIEmoh =

J

Source: Earnings announcement 435 VI Z52\ A

Note: ' Comprises cash and cash equivalents, restricted deposits, financial assets measured at fair value through profit or loss, financial assets measured at amortized cost 7. ! £7/%.

LEIN R i BT 2 L RS PR T A1 B I i 2 I A

Thousand RMB

.

7T

ARHT

959,341

_ ——

16.9°/y

446,832

312,375
50,634

149,500

Liabilities
IR

1,121,475
684,518
258,033
] 61,943
iemmeens 116,981

2024/12/31

2025/12/31

® Trade and
other payables
R M H AR
TFRIN

= Contract liabilities

GlRA G

m Other current

liabilities
Hi o s

m Non-current

liabilities
IEREh AR

J

W/ Hfetdss

7« KELUN-BIOTECH

TECH

lo}
W RIWEFM). ZIREFA. RATOMETTESR G
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Consolidated Statement of Comprehensive Income

REMmR

Year ended December 31, Year ended December 31, Year ended December 31,

BE12AMNELFE BZE12B31HLEFE BZE12AMNEHLFE
RMB’000 2023 2024 2025
Revenue I\ 1,540,493 1,933,045 2,057,920
Cost of sales =\l 77 (781,308) (659,388) (579,139)
Gross profit £ 759,185 1,273,657 1,478,781
Other net income/(expense) EL &g\ 89,809 139,755 145,243
Selling and distribution expenses 5 M) fH5F 2 (19,534) (182,717) (475,252)
Administrative expenses 1TIE T2 (181,877) (163,310) (178,719)
Research and development expenses #ff & J1 (1,030,966) (1,206,134) (1,319,675)
Loss from operations £& 5 (383,383) (138,749) (349,622)
Finance costs I/ 55 5% 72~ (84,309) (3,796) (6,158)
Loss before taxation #5715 (467,692) (142,545) (355,780)
Income tax FT/57%¢ (106,442) (124,221) (26,191)
Loss for the year attributable to equity shareholders of the Company ‘A BN &@ & RN HEN TR (574,134) (266,766) (381,971)

@ KELUN-BIOTECH
\// Beis 28



Consolidated Balance Sheet

RERT AR

As at December 31, As at December 31, As at December 31,
T12H31H

2023

Non-current assets IR EIEZ

Property, plant and equipment #:ll. |55 K158 607,783
Right-of-use assets {5 AN &5~ 84,950
Intangible assets T2 75~ 1,336
Financial assets measured at fair value through other comprehensive income ("FVOCI") & A BT E B E L ot A H e mImpI R E = /
Other non-current assets = {th3F 751257~ 8,199
Total Non-current assets JERENHB T~ S FN 702,268

Current assets JREh&AT

Inventories 77 7 63,032
Trade and other receivables 275 Xz EL b iy I 214,761
Amounts due from related parties 17U < Ex 75 710 1,352
Financial assets measured at fair value through profit or loss (“FVPL") A fMETTE B AL ot N SERm s rl =~ 633,705
Financial assets measured at amortized cost 3%t a4t 2SR 325,870
Restricted deposits S [EflI17=0 39,993
Cash and cash equivalents <& &I 525114 1,528,774
Total Current assets REIEA~ 2EN 2,807,487
Total assets =7~ 3,509,755

T12H31H
2024

594,822
163,283
2,579

/

14,512
775,196

110,506

303,728
2,921
1,448,319
283,979
6,850
1,336,503
3,492,806
4,268,002

T12H31H
2025

635,905
122,591
1,100
70,080
10,234
839,910

240,944
345,538
2,795
935,310
292,574
87,677
3,243,797
5,148,635
5,988,545

29



Consolidated Balance Sheet (Cont’d)
Sarrhmix (&)

As at December 31, As at December 31, As at December 31,

T12H31H

Current liabilities iahth &

2023

T12H31H
2024

T12H31H
2025

Trade and other payables 25 Az B0 < ZRI0l 523,477 446,832 684,518
Amounts due to related parties [/ (< 5 Bx 75 Z0IM 21,429 8,792 17,542
Contract liabilities &£ {% 510,692 312,375 258,033
Lease liabilities 7855 7115 54,406 41,842 44,401
Total Current liabilities 7i%h 1 &S 20 1,110,004 809,841 1,004,494
Non-current liabilities 3E/ &0 fa {5

Lease liabilities 55 115 5,513 84,905 44,043
Deferred income & 2E N\ 64,741 64,595 72,938
Total Non-current liabilities AE7EH 7 {2 2 20 70,254 149,500 116,981
Total liabilities /= {1 {i& 1,180,258 959,341 1,121,475
Capital and reserves Bz N &%

Share capital &7~ 219,196 227,268 233,186
Reserves &% 2,110,301 3,081,392 4,633,884
Total Equity S X% 2,329,497 3,308,661 4,867,070

BIOTECH

(7\ KELUN-BIOTECH
\// Beis 30



Consolidated Statements of Cash Flows
ZellEmnEgE®x

Operating activities ZE7Ex)

Net cash used/(generated) in operating activities 2&555) (FTH) IF=4AMNIS %5

Investing activities &2 /A5

Payment for the purchase of property, plant and equipment IE4\r . [ =S E TR

Proceeds from disposal of property, plant and equipment &Y. [~ = &S &E TSI

Payment for intangible assets -1 257~ (30

Payment for investment in financial assets measured at fair value through profit or loss #5312 /A 2 MEITE H 2E T 50
TN AR A SRR BT

Proceeds from redemption of financial assets measured at fair value through profit or losslEz[Eli% A fMEHE H 22D
ST A\ H BRI s A B R R - BIPTS R/ I

Payment for investment in financial assets measured at amortized cost ¥ &5 LI it 5 Al A1+ S & FR s = BT X
Proceeds from maturity of financial assets measured at amortized cost LI Bf4s A1+ 2 /b4 7 2 HRPT S 300M
Net cash generated/ (used) in investing activities &5 E517= 4%/ (FrA) IS %80

Financing activities g% A

Repayment of bank loans {Zi1 =17 537K

Repayment of other borrowings from Kelun Pharmaceutical =112k B 1HE 29 E(EFR

Net proceeds from issuance of new shares % 175117 FT 15 A 7000

Proceeds from issuance of shares with preferential rights & 171/ /LS PTIERUMN

Issuance of ordinary shares by initial public offering and over-allotment, net of issuing costs IPO Xz B B & HY & @ 18
£1T GOBR&RITRA)

Interests paid =17 &

Capital element of lease rentals paid & {\fH 4 FYZ 2267

Interest element of lease rentals paid 2 HEHIF] 250

Net cash generated from financing activities gl G &I £V )50

Net increase in cash and cash equivalents T & I & 2445818 050

Cash and cash equivalents at beginning of year T131HN & MINEZN1)
Effect of foreign exchange rate changes C X & w1 201

Cash and cash equivalents at December 31 7128 31HN I & &M EENY)

Year ended Year ended Year ended
December 31, December 31, December 31,
HE12831HIEFEE BE12H31HIEFEE BE12H31HIEEE
2023 2024 2025
59,559 (429,770) (180,300)
(80,962) (77,460) (125,685)

5 30 3

(1,268) (3,659) (565)
(2,060,000) (3,210,000) (4,530,000)
1,436,828 2,416,933 5,067,140
(320,000) (103,102) (2,883,857)

- 155,253 2,883,978
(1,025,397) (822,005) 411,014
(100,000) - -
(294,040) - -
158,681 1,094,108 1,777,434
1,323,475 - -
1,370,939 - -
(563) - -
(66,762) (54,601) (43,215)
(9,449) (2,288) (6,158)
2,382,281 1,037,219 1,728,061
1,416,423 (214,556) 1,958,775
92,960 1,528,774 1,336,503
19,391 22,285 (51,481)
1,528,774 1,336,503 3,243,797



THANK YOU
1= R !
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